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What do economists have to say about behavior within the context of the family?
This book improves our understanding of how families and markets interact, why
important aspects of families have been changing in recent decades, and how
families respond to, and are affected by, public policy. It covers a broader range
of topics with more consistency than have previous studies, including all major
theoretical developments in the field over the past decade. John Ermisch builds
his analysis on the premise that the standard analytical methods of
microeconomics can help us understand resource allocation and the distribution
of welfare within the family. Families are dynamic institutions--and so the author
uses these same methods to study family formation and dissolution (including
marriage, fertility, and divorce) and household formation, as well as
intergenerational transfers, household production and investment, and bargaining
between family members. He also shows how economic theories of the family
can help guide and structure empirical analyses of demographic and related
phenomena, such as labor supply, child support, and returns to education.
Examples of studies that apply the theory are provided throughout the book. The
most comprehensive and up-to-date introduction to an increasingly dynamic area
of research, one with important implications for public policy, An Economic
Analysis of the Family will be a valuable resource for advanced students of
microeconomics and also for students and researchers in sociology, psychology,
and other social sciences.
Enriching contents of the book in the Second Edition, the author proffers a
thoroughly revised and updated text with main focus on Game Theory, Linear
Programming and Output–Input Analysis. Besides he gives due weightage to the
topics on International Trade, Decision Theory, Pricing Policies in Practice and
Basics of Econometrics for Estimation of Economic Functions—by introducing
them as independent chapters in the present edition. The concepts have been
introduced keeping decision-makers in mind, who may be associated with the
corporate world or pursuing management courses offered by various institutes in
India and abroad. The mathematical treatment of the topics, which is one of the
distinguishing features of the book, is facilitated in a student-friendly approach.
Primarily intended for the undergraduate and postgraduate students of
commerce, economics and management, the book is a comprehensive text in
accordance with the syllabi of B.Com, B.Sc (Economic Hons.), M.Com, M.A.
(Economics) and Master of Business Economics (MBE) courses. Besides
academic pursuits, the book will also be useful for the aspirants of competitive
examinations such as Indian Administrative Services (IAS), Provincial Civil
Services (PCS), and Indian Economic Services (IES).
Providing an introduction to mathematical analysis as it applies to economic
theory and econometrics, this book bridges the gap that has separated the
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teaching of basic mathematics for economics and the increasingly advanced
mathematics demanded in economics research today. Dean Corbae, Maxwell B.
Stinchcombe, and Juraj Zeman equip students with the knowledge of real and
functional analysis and measure theory they need to read and do research in
economic and econometric theory. Unlike other mathematics textbooks for
economics, An Introduction to Mathematical Analysis for Economic Theory and
Econometrics takes a unified approach to understanding basic and advanced
spaces through the application of the Metric Completion Theorem. This is the
concept by which, for example, the real numbers complete the rational numbers
and measure spaces complete fields of measurable sets. Another of the book's
unique features is its concentration on the mathematical foundations of
econometrics. To illustrate difficult concepts, the authors use simple examples
drawn from economic theory and econometrics. Accessible and rigorous, the
book is self-contained, providing proofs of theorems and assuming only an
undergraduate background in calculus and linear algebra. Begins with
mathematical analysis and economic examples accessible to advanced
undergraduates in order to build intuition for more complex analysis used by
graduate students and researchers Takes a unified approach to understanding
basic and advanced spaces of numbers through application of the Metric
Completion Theorem Focuses on examples from econometrics to explain topics
in measure theory
The Theory of the Firm presents an innovative general analysis of the economics
of the firm.
Over the past fifty years game theory has had a major impact on the field of
economics. It was for work in game theory that the 1994 Nobel Prize in
Economics was awarded. Although non-cooperative game theory is better
known, the theory of cooperative games has contributed a number of
fundamental ideas to microeconomic analysis. Cooperative Microeconomics is
the definitive textbook on these contributions. Designed to be used by
undergraduate and graduate students, the book provides a thorough introduction
and overview of its subject. Hervé Moulin distinguishes among three primary
modes of cooperation: cooperation by direct agreements; cooperation by just,
equitable compromise; and cooperation by decentralized behavior. This tri-modal
methodology is applied successively to the exchange of private goods, the fair
division of unproduced commodities, the cooperative production of private and
public goods, and cost-sharing. Moulin proposes an elementary and selfcontained exposition (supplemented by over 125 exercises) of the main
cooperative concepts for microeconomic analysis, including core stability,
deterministic solutions (such as the Shapley value), and several broad principles
of equity (such as the No Envy and Stand Alone tests). The book also covers the
most important failures of the decentralized behavior: the tragedy of the
commons and the free rider problem in the provision of public goods.
Cooperative Microeconomics is the first book of its kind, and it will be widely used
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in courses in microeconomics and game theory. Originally published in 1995. The
Princeton Legacy Library uses the latest print-on-demand technology to again
make available previously out-of-print books from the distinguished backlist of
Princeton University Press. These editions preserve the original texts of these
important books while presenting them in durable paperback and hardcover
editions. The goal of the Princeton Legacy Library is to vastly increase access to
the rich scholarly heritage found in the thousands of books published by
Princeton University Press since its founding in 1905.
This is the first economics work of its kind offering the economist the opportunity
to acquire new and important analytical tools. It introduces the reader to three
advanced mathematical methods by presenting both their theoretical bases and
their applications to a wide range of economic models. The mathematical
methods presented are ordinary differential equations, stability techniques and
chaotic dynamics. Topics such as existence, continuation of solutions,
uniqueness, dependence on initial data and parameters, linear systems, stability
of linear systems, two dimensional phase analysis, local and global stability, the
stability manifold, stability of optimal control and empirical tests for chaotic
dynamics are covered and their use in economic theory is illustrated in numerous
applications. These applications include microeconomic dynamics, investment
theory, macroeconomic policies, capital theory, business cycles, financial
economics and many others. All chapters conclude with two sections on
miscellaneous applications and exercises and further remarks and references. In
total the reader will find a valuable guide to over 500 selected references that use
differential equations, stability analysis and chaotic dynamics. Graduate students
in economics with a special interest in economic theory, economic researchers
and applied mathematicians will all benefit from this volume.
The present study is an analysis of the connections established between the
intercultural phenomenon and trade. Both intercultural contacts and commerce
appeared and developed due to humans’ mobility and their basis was exchange
(either spiritual or material). Since the dawn of history people travelled a lot and
exchanged knowledge and goods (for instance, silk was brought to Europe by
two Byzantine monks from China, in 550 C.E.), so, travel generated
interculturality and trade. Intercultural contacts can be positive (trade, for
example) or negative (wars). One can say that interculturality is a trait of the
human species. Many innovations in different fields spread due to intercultural
exchange, globalisation is also based on cross-cultural or intercultural contacts.
The Industrial Revolution and colonialism represented the main causes of the
intensification of intercultural contacts which generated an increase in
international trade. In contemporary human society, this kind of relationships is
essential for development in any activity field. The globalised trade in nowadays
world was generated by interculturality and World Trade Organization was
founded to facilitate it and to create an international network; the technological
evolution and the modern means of transport enhanced the relations between
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different cultures. Interculturality is an umbrella concept covering a diversity of
domains: communication, religion, education, anthropology, literature etc. In this
paper, we try to answer to the following question: “How can interculturality
influence trade or vice versa?” by pointing out the main aspects of the analysed
phenomena and their links. To accomplish this task we shall make use of the
historical method and imagology.
Religion is not a popular target for economic analysis. Yet the economist’s tools
offer insights into how religious groups compete, deliver social services, and
reach out to converts—how religions nurture and deploy market power. Sriya Iyer
puts these tools to use in an expansive study of India, one of the world’s most
religiously diverse nations.
Detailed answer keys to all 140 self-assessment exercises and solutions to the
173 odd-numbered end-of-chapter exercises in Intermediate Microeconomic
Theory. This book accompanies Ana Espinola-Arredondo and Felix MuñozGarcia's Intermediate Microeconomic Theory: Tools and Step-by-Step Examples,
offering detailed answer keys to all 140 self-assessment exercises and solutions
to the 173 odd-numbered end-of-chapter exercises. It provides readable step-bystep explanations and algebra support, enabling students to approach similar
exercises on their own, emphasizing the economic intuition behind mathematical
results.
A short, rigorous introduction to intermediate microeconomic theory that offers
worked-out examples, tools for solving exercises, and algebra support. This book
takes a concise, example-filled approach to intermediate microeconomic theory.
It avoids lengthy conceptual description and focuses on worked-out examples
and step-by-step solutions. Each chapter presents the basic theoretical elements,
reducing them to their main ingredients, and offering several worked-out
examples and applications as well as the intuition behind each mathematical
assumption and result. The book provides step-by-step tools for solving standard
exercises, offering students a common approach for solving similar problems.
The book walks readers through each algebra step and calculation, so only a
basic background in algebra and calculus is assumed. The book includes 140
self-assessment exercises, giving students an opportunity to apply concepts from
previous worked-out examples.
Among the most revolutionary and productive areas of economic research over
the last two decades, modern business cycle theory is finally made accessible to
students and professionals in this rigorous, unified, introductory volume. This
theory starts with the view that growth and fluctuations are not distinct
phenomena to be studied separately--and that business cycles result from
shocks (such as the availability of new technologies), which regularly affect most
economies. The unifying theme of this book is the use of the neoclassical growth
framework to study the economic fluctuations associated with the business cycle.
Presenting recent advances in dynamic economic theory and computational
methods--with emphasis on the construction of equilibrium paths for simple
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artificial economies--leading experts orient readers in the quantitative study of
aggregate fluctuations and apply its concepts to key issues in macroeconomics
and business cycle theory. This volume covers such issues as the aggregate
labor market, the role of the household sector, the role of money, the behavior of
asset markets, non-Walrasian economies, monopolistically competitive
economies, international business cycles, and the design of economic policies.
The contributors are David Backus, V. V. Chari, Lawrence Christiano, Thomas F.
Cooley, Jean-Pierre Danthine, John Donaldson, Jeremy Greenwood, Gary D.
Hansen, Patrick Kehoe, Finn Kydland, Edward C. Prescott, Richard Rogerson,
Julio Rotemberg, Geert Rouwenhorst, José-Víctor Ríos-Rull, Michael Woodford,
and Randall Wright.
This book presents Ariel Rubinstein's lecture notes for the first part of his wellknown graduate course in microeconomics. Developed during the fifteen years
that Rubinstein taught the course at Tel Aviv University, Princeton University, and
New York University, these notes provide a critical assessment of models of
rational economic agents, and are an invaluable supplement to any primary
textbook in microeconomic theory. In this fully revised and expanded second
edition, Rubinstein retains the striking originality and deep simplicity that
characterize his famously engaging style of teaching. He presents these lecture
notes with a precision that gets to the core of the material, and he places special
emphasis on the interpretation of key concepts. Rubinstein brings this concise
book thoroughly up to date, covering topics like modern choice theory and
including dozens of original new problems. Written by one of the world's most
respected and provocative economic theorists, this second edition of Lecture
Notes in Microeconomic Theory is essential reading for students, teachers, and
research economists. Fully revised, expanded, and updated Retains the
engaging style and method of Rubinstein's well-known lectures Covers topics like
modern choice theory Features numerous original new problems--including 21
new review problems Solutions manual (available only to teachers) can be found
at: http://gametheory.tau.ac.il/microTheory/.
The second edition of an essential text on the microeconomic foundations of
banking surveys the latest research in banking theory, with new material that
covers recent developments in the field. Over the last thirty years, a new
paradigm in banking theory has overturned economists' traditional vision of the
banking sector. The asymmetric information model, extremely powerful in many
areas of economic theory, has proven useful in banking theory both for explaining
the role of banks in the economy and for pointing out structural weaknesses in
the banking sector that may justify government intervention. In the past, banking
courses in most doctoral programs in economics, business, or finance focused
either on management or monetary issues and their macroeconomic
consequences; a microeconomic theory of banking did not exist because the
Arrow-Debreu general equilibrium model of complete contingent markets (the
standard reference at the time) was unable to explain the role of banks in the
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economy. This text provides students with a guide to the microeconomic theory
of banking that has emerged since then, examining the main issues and offering
the necessary tools for understanding how they have been modeled. This second
edition covers the recent dramatic developments in academic research on the
microeconomics of banking, with a focus on four important topics: the theory of
two-sided markets and its implications for the payment card industry; “non-price
competition” and its effect on the competition-stability tradeoff and the entry of
new banks; the transmission of monetary policy and the effect on the functioning
of the credit market of capital requirements for banks; and the theoretical
foundations of banking regulation, which have been clarified, although recent
developments in risk modeling have not yet led to a significant parallel
development of economic modeling. Praise for the first edition: "The book is a
major contribution to the literature on the theory of banking and intermediation. It
brings together and synthesizes a broad range of material in an accessible way. I
recommend it to all serious scholars and students of the subject. The authors are
to be congratulated on a superb achievement."—Franklin Allen, Nippon Life
Professor of Finance and Economics, Wharton School, University of
Pennsylvania "This book provides the first comprehensive treatment of the
microeconomics of banking. It gives an impressive synthesis of an enormous
body of research developed over the last twenty years. It is clearly written and
apleasure to read. What I found particularly useful is the great effort that Xavier
Freixas and Jean-Charles Rochet have taken to systematically integrate the
theory of financial intermediation into classical microeconomics and finance
theory. This book is likely to become essential reading for all graduate students in
economics, business, and finance."—Patrick Bolton, Barbara and David Zalaznick
Professor of Business, Columbia University Graduate School of Business "The
authors have provided an extremely thorough and up-to-date survey of
microeconomic theories of financial intermediation. This work manages to be
both rigorous and pleasant to read. Such a book was long overdue and shouldbe
required reading for anybody interested in the economics of banking and
finance."—Mathias Dewatripont, Professor of Economics, ECARES, Universit
This book provides the most comprehensive treatment to date of
microeconometrics, the analysis of individual-level data on the economic
behavior of individuals or firms using regression methods for cross section and
panel data. The book is oriented to the practitioner. A basic understanding of the
linear regression model with matrix algebra is assumed. The text can be used for
a microeconometrics course, typically a second-year economics PhD course; for
data-oriented applied microeconometrics field courses; and as a reference work
for graduate students and applied researchers who wish to fill in gaps in their
toolkit. Distinguishing features of the book include emphasis on nonlinear models
and robust inference, simulation-based estimation, and problems of complex
survey data. The book makes frequent use of numerical examples based on
generated data to illustrate the key models and methods. More substantially, it
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systematically integrates into the text empirical illustrations based on seven large
and exceptionally rich data sets.
This book has evolved out of roughly ve years of working on computing with
social trust. In the beginning, getting people to accept that social networks and
the relationships in them could be the basis for interesting, relevant, and exciting
c- puter science was a struggle. Today, social networking and social computing
have become hot topics, and those of us doing research in this space are nally
nding a wealth of opportunities to share our work and to collaborate with others.
This book is a collection of chapters that cover all the major areas of research in
this space. I hope it will serve as a guide to students and researchers who want a
strong introduction to work in the eld, and as encouragement and direction for
those who are considering bringing their own techniques to bear on some of
these problems. It has been an honor and privilege to work with these authors for
whom I have so much respect and admiration. Thanks to all of them for their
outstanding work, which speaks for itself, and for patiently enduringall my emails.
Thanks, as always, to Jim Hendler for his constant support. Cai Ziegler has been
particularly helpful, both as a collaborator, and in the early stages of development
for this book. My appreciation also goes to Beverley Ford, Rebecca Mowat and
everyone at Springer who helped with publication of this work.
This textbook explains comprehensively and in rigorous detail not only
mainstream microeconomics, but also why many economists are dissatisfied with
major aspects of it, and the alternative that they are exploring in response: the
Classical-Keynesian-Kaleckian approach. This advanced yet user-friendly book
allows readers to grasp the standard theory of consumers, firms, imperfect
competition, general equilibrium, uncertainty, games and asymmetric information.
Furthermore, it examines the classical approaches to value and income
distribution advocated by Adam Smith, David Ricardo and Karl Marx, as well as
Post-Keynesian pricing theory, and the microeconomics of variable capacity
utilization. Using simple models, it highlights the analytical roots of the important
differences between the marginal/neoclassical approach and the classicalKeynesian, critically examining the plausibility and reciprocal consistency of their
assumptions. The book also addresses various microeconomic issues not
generally included in advanced microeconomics textbooks, including differential
land rent, joint-production long-period pricing, capital theory from Walras to the
Cambridge debates, the foundations of aggregate production functions, the
microeconomics of labor markets, and the long-period theory of wages. Lastly, it
presents a unique re-evaluation of welfare economics. Intended for advanced
undergraduate and graduate microeconomics courses, this textbook offers a
comprehensive introduction to the various approaches and different schools of
thought currently competing in the context of economic theory. It can also be
used in courses on value and distribution, heterodox economics, and the history
of economic analysis. In the present situation, characterized by scientific
uncertainty and the co-existence of competing approaches, it will stimulate
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students to form their own opinion as to which approach appears more promising
from a scientific standpoint.
This discourse on the conference proceedings unveils Sir John Hicks's efforts to
discuss capital/income family of concepts with their principal characteristics of
inter-temporality. Papers on capital, profits, the concept of invariant capital stock
and Kaleckian theory of investment are discussed.
This advanced economics text bridges the gap between familiarity with microeconomic
theory and a solid grasp of the principles and methods of modern neoclassical
microeconomic theory.
Solutions and detailed explanations for odd-numbered end-of-chapter exercises (107
problems) in Felix Muñoz-Garcia's Advanced Microeconomic Theory. Felix MuñozGarcia's Advanced Microeconomic Theory provides examples and exercises that help
students understand how to apply theoretical models and offers tools for approaching
similar problems on their own. This workbook provides solutions and step-by-step
explanations for the odd-numbered exercises (107 problems in total). The answer key
and detailed explanations emphasize the economic intuition behind the mathematical
assumptions and results and, in combination with the textbook, enable students to
improve both their theoretical and practical preparation.
For all its elaborate theories and models, economics always reduces to comparisons.
Should we build A rather than B? Will I be better off if I eat D rather than C? How much
will it cost me to produce F instead of E? At root, the ultimate goal of economics is
simple: assessing the alternatives and finding the best possible outcome. This basic
mathematical concept underlies all introductions to the field of economics, yet as
advanced students progress through the discipline, they often lose track of this
foundational idea when presented with real-world complications and uncertainty. In
Competitive Agents in Certain and Uncertain Markets, Robert G. Chambers develops
an integrated analytic framework for treating consumer, producer, and market
equilibrium analyses as special cases of a generic optimization problem. He builds on
lessons learned by all beginning students of economics to show how basic concepts
can still be applied even in complex and highly uncertain conditions. Drawing from
optimization theory, Chambers demonstrates how the same unified mathematical
framework applies to both stochastic and non-stochastic decision settings. The book
borrows from both convex and variational analysis and gives special emphasis to
differentiability, conjugacy theory, and Fenchel's Duality Theorem. Throughout,
Chambers includes practical examples, problems, and exercises to make abstract
material accessible. Bringing together essential theoretical tools for understanding
decision-making under uncertainty, Competitive Agents in Certain and Uncertain
Markets provides a unified framework for analyzing a broad range of microeconomic
decisions. This book will be an invaluable resource for advanced graduate students and
scholars of microeconomic theory.
Complete mathematical support and numerous real-world examples make this the only
text to provide an accessible and engaging overview of microeconomics, without
compromising on the technical level. Examples are linked through each individual
chapter and throughout the book to enable students to build understanding as they
work through each chapter, and then apply what they have learned to other areas of
microeconomics.A range of learning features, including mini-problems, theorems,
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definitions, and end-of-chapter exercises, complement the examples to help students to
master advanced principles and techniques.Microeconomics is supported by a range of
online resources, including:For registered adopters of the book:* Worked solutions to
selected exercises in the book which can be distributed to students to illustrate the
steps followed to complete the exercises* Figures from the book: available to download
for use in lectures* A complete set of customizable PowerPoint slides to use as the
basis for lectures, or as hand-outs in class* A solutions manual for all of the exercises
in the book* Figures to accompany the solutions manual
An introduction to advanced topics in microeconomics that emphasizes the intuition
behind assumptions and results, providing examples that show how to apply theory to
practice. This textbook offers an introduction to advanced microeconomic theory that
emphasizes the intuition behind mathematical assumptions, providing step-by-step
examples that show how to apply theoretical models. It covers standard topics such as
preference relations, demand theory and applications, producer theory, choice under
uncertainty, partial and general equilibrium, monopoly, game theory and imperfect
competition, externalities and public goods, and contract theory; but its intuitive and
application-oriented approach provides students with a bridge to more technical topics.
The book can be used by advanced undergraduates as well as Masters students in
economics, finance, and public policy, and by PhD students in programs with an
applied focus. The text connects each topic with recent findings in behavioral and
experimental economics, and discusses these results in context, within the appropriate
chapter. Step-by-step examples appear immediately after the main theoretical findings,
and end-of chapter exercises help students understand how to approach similar
exercises on their own. An appendix reviews basic mathematical concepts. A separate
workbook, Practice Exercises for Advanced Microeconomic Theory, offers solutions to
selected problems with detailed explanations. The textbook and workbook together help
students improve both their theoretical and practical preparation in advanced
microeconomics.
This is the third book of three volumes containing edited versions of papers and a
commentary presented at the Ninth World Congress of the Econometric Society, held in
London in August 2005. The papers summarise and interpret key developments, and
they discuss future directions for a wide variety of topics in economics and
econometrics. The papers cover both theory and applications. Written by leading
specialists in their fields, these volumes provide a unique survey of progress in the
discipline.
Increasing pressure from economic development and population growth has resulted in the
degradation of ecosystems around the world and the loss of the essential services that they
provide. Understanding the linkages between ecosystem service provisioning and human wellbeing is crucial for the establishment of effective environmental and economic development
policy. Presenting new insights into the relationship between ecosystem services and
livelihoods in developing countries, this book takes up the challenge of assessing these links to
demonstrate their importance in policy development. It pays special attention to innovative
management opportunities that improve local livelihoods and alleviate poverty while enhancing
ecosystem protection. Based on eighteen studies in more than twenty developing countries,
the authors explore the role of biodiversity-, marine-, forest-, water- and land-related
ecosystem services, making this an invaluable contribution to research on the role of
ecosystems in supporting the livelihoods of the poor around the world.
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"PRICES AND OPTIMIZATION 1.1 SUPPORTING PRICES 1.2 SHADOW PRICES 1.3 THE
ENVELOPE THEOREM 1.4 FOUNDATIONS OF CONSTRAINED OPTMIZATION 1.5
APPLICATION: MONOPOLY PRICING WITH JOINT COSTS 1.1 SUPPORTING PRICES Key
ideas: convex and non-convex production sets, price based incentives, Supporting Hyperplane
Theorem Pursuit of self-interest is central to economics. Thus a deep understanding of the
theory of maximization is essential to effective theorizing. In particular, the theory of
constrained maximization is so crucial that we explore it in this first chapter. In contrast to a
purely mathematical exposition, the emphasis here is on prices"-Using documents previously unavailable in English, the authors present a cohesive and
original picture of French economic thought that solidly documents the contributions of Dupuit
and his colleagues. Ekelund and Hebert build their argument by focusing on the development
of economic theory in the peculiar milieu of postrevolutionary France in an attempt to identify
the essence of the French contribution and the extent to which the French legacy benefited
other economists of international acclaim. They conclude that the kinds of issues in economic
theory and policy that Dupuit and his colleagues found arresting and worthy of analysis in the
nineteenth century are still pertinent today and will continue to interest economists into the
twenty-first century. This seminal work will be of great importance to historians of economics
and all economists interested in the foundations of modern microeconomics.
Provides a rigorous treatment of some of the basic tools of economic modeling and reasoning,
along with an assessment of the strengths and weaknesses of these tools.
An anthology of works on the philosophy of economics, including classic texts and essays
exploring specific branches and schools of economics. Completely revamped, this edition
contains new selections, a revised introduction and a bibliography. The volume contains 26
chapters organized into five parts: (I) Classic Discussions, (II) Positivist and Popperian Views,
(III) Ideology and Normative Economics, (IV) Branches and Schools of Economics and Their
Methodological Problems and (V) New Directions in Economic Methodology. It includes crucial
historical contributions by figures such as Mill, Marx, Weber, Robbins, Knight, and Veblen and
works by most of the leading contemporary figures writing on economic methodology, including
five Nobel Laureates in Economics.
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