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This book, first published in 1980, discusses
corporate strategy for those interested in applying
economic analysis to business problems. Drawing
on a wide range of economics and management
literature, the book shows how an understanding of
industrial economics can help in analysing strategic
decisions. Furthermore, the author explains how a
firm's development must be adapted to its
environment, its history and the experience of its
personnel. Other topics discussed include integration
and diversity, the growing importance of
multinational operations, the strategic role of
mergers, and innovation.
Financial Markets and Corporate Strategy European
Edition 2eMcGraw Hill
Contributors: N. Dimsdale, J. Kay, P. Marsh, J.
Charkham, A. Sykes, D. McWilliams, A. Sentance,
M. Middleton, D. Lomax, C. Mayer, A. Beecroft, A.
Hughes, M. Prevezer, M. Ricketts, J. Edwards, E.
Schneider-Lenne, J. Corbett, S. Masuyama, K.
FischerRWritten by leading academics, bankers, and
consultants, this book discusses major issues in
corporate governance. The papers concentrate upon
the financing of corporations, and the role of the
banks and stock markets in the United Kingdom,
Germany, and Japan. A central theme of the book is
Page 1/27

Bookmark File PDF Financial Markets And
Corporate Strategy European Edition
aconstant awareness of the links between the
accountability of senior managers, the system of
corporate governance, and the performance of a
company.The contributors examine the role of
shareholders, company boards, and managers
under a market-based system as in the UK and
USA, in comparison with the `insider' system found
in Japan and, to a lesser extent, Germany. They
discuss the view that this UK system leads to a
preoccupation withshort-term corporate performance
and a greater likelihood of hostile takeovers. The
contribution of the banks to corporate finance and
control is also examined, including a discussion of
the spcial problems of small forms. The Japanese
and the German financial and corporate systems
areauthoritatively analysed.
Essential guidance for the corporate finance
professional — advisor, Board Director, CFO,
Treasurer, business development executive, or M&A
expert—to ask the right questions and make the
critical decisions. Strategic Corporate Finance is a
practical guide to the key issues, their context, and
their solutions. From performance measurement and
capital planning to risk management and capital
structure, Strategic Corporate Finance, translates
principles of corporate finance theory into practical
methods for implementing them. Filled with in-depth
insights, expert advice, and detailed case studies,
Strategic Corporate Finance will prepare you for the
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issues involved in raising, allocating and managing
capital, and its associated risks. Justin Pettit (New
York, NY) draws on his 15 years of senior advisory
experience as an investment banker and
management consultant. He advises corporate
boards and executives on matters of capital
structure, financial policy, valuation, and strategy. He
also lectures on topics in advanced corporate
finance to graduate and undergraduate students at
universities in the New York area.
Equity strategies are closely guarded secrets and as
such, there is very little written about how investors
and corporate can utilise equity vehicles as part of
their growth strategies. In this much-needed book,
industry expert Juan Ramiraz guides readers
through the whole range of equity derivative
instruments, showing how they can be applied to a
range of equity capital market situations, including
hedging, yield enhancement and disposal of
strategic stakes, mergers and acquisitions, stock
options plan hedging, equity financings, share
buybacks and other transactions on treasury shares,
bank regulatory capital arbitrage and tax driven
situations. The book includes case studies to
highlight how equity derivative strategies have been
used in real-life situations.
Financial Strategies and Topics in Finance is a
collection of Professor Emeritus Harold Bierman,
Jr.'s public lectures on corporate finance, given on
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behalf of the Johnson School of Business, Cornell
University, from 1960 to 2015. By explaining
complex financial strategies in a simplified manner,
Professor Bierman makes corporate finance
accessible to the non-expert reader as well. This
collection of lectures covers highly relevant topics
with financial insights and implications, that are very
important to business managers and individual
investors. Complex business decisions are
simplified, allowing the logic of the decision process
to become readily apparent. As Professor Bierman
writes, "A good business education will build on the
basic financial tool of the time value of money and
the net present value calculation. The lectures
presented in this book are consistent with good
present value calculations." Contents: Ten Money
MakersTen Financial PositionsFamous
StrategiesThe Sustainable Growth RateWhat does a
School of Management Teach?Economic Income
versus Economic Value AddedDistribution
PolicyStock Price is Too HighDrivers of Common
Stock PricesCosts of Capital: An Overview of
FinanceDebt Limits for CorporationsWorld Prosperity
or Economic Chaos?How to InvestDividend PolicyAn
Investment and Financial Restructuring
StrategyLong-Term Financial Planning GoalsHigh
Priority Corporate Finance Issues Circa
1990Investing in an Uncertain WorldFinancial
Strategies in Uncertain TimesA Financial
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Restructuring StrategyTen Suggestions
(1995)Financial Strategies for Value
EnhancementCorporate Finance: A Brief
HistoryGraduation 1980Financial Strategies in
Uncertain TimesA Visit with AlumniEconomic
ForecastingManagement of Risk and Capital
BudgetingReflections on Management Education
and ManagementTen Financial Money Makers for a
CorporationA Strategy for Management Education at
the Johnson SchoolManagement of Risk and Capital
Budgeting (1992)Three Corporate Finance
IssuesCorporate Finance (1998)Investing in an
Uncertain WorldMy Best MBA LectureTen
WaysInvestment Strategies in an Uncertain
WorldChicago Talk to AlumniIncreasing Shareholder
Value: A Financial Strategies Presentation
(2005)Financial Strategies Readership: Graduates of
business schools and participants in the financial
markets. Keywords: Corporate Finance;Capital
Structure;Dividend Policy;Maximizing Investor
WealthReview: Key Features: Covers highly relevant
topics that are very important to business managers
and individual investorsSimplifies complex business
decisions so that the logic of the decision process
becomes readily apparentGives financial insights for
the individual investor
Corporate finance and corporate strategy have long
been seen as different sides of the same coin.
Though both focus on the same broad problem,
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investment decision-making, the gap between the
two sides--and between theory and
practice--remains embarrassingly large. This book
synthesizes cutting-edge developments in corporate
finance and related fields--in particular, real options
and game theory--to help bridge this gap. In clear,
straightforward exposition and through numerous
examples and applications from various industries,
Han Smit and Lenos Trigeorgis set forth an extended
valuation framework for competitive strategies. The
book follows a problem-solving approach that
synthesizes ideas from game theory, real options,
and strategy. Thinking in terms of options-games
can help managers address questions such as:
When is it best to invest early to preempt competitive
entry, and when to wait? Should a firm compete in
R&D or adopt an accommodating stance? How does
one value growth options or infrastructure
investments? The authors provide a wide range of
valuation examples, such as acquisition strategies,
R&D investment in high-tech sectors, joint research
ventures, product introductions in consumer
electronics, infrastructure, and oil exploration
investment. Representing a major step beyond
standard real options or strategy analysis, and
extending the power of real options and strategic
thinking in a rigorous fashion, Strategic Investment
will be an indispensable guide and resource for
corporate managers, MBA students, and academics
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alike.
As globalization continues to rapidly evolve,
economic borders between countries have
practically disappeared. One effect is that nowadays
companies can access new markets by investing in
other countries. This offers an important advantage
especially for international and large-scale
companies. However, one result is the increased
market competition. Small-scale local firms and
SMEs have to compete with international firms and
corporations that have significantly more resources.
This competitive environment jeopardizes the
sustainability of the smaller companies, which often
are driven out of business by the more powerful
global players. This book discusses financial
strategies for small and middle size companies to
increase their competitiveness in the global markets.
.
How and why do strategic perspectives of financial institutions
differ by class and region? Strategies of Banks and Other
Financial Institutions: Theories and Cases is an introduction
to global financial institutions that presents both theoretical
and actual aspects of markets and institutions. The book
encompasses depository and non-depository Institutions;
money markets, bond markets, and mortgage markets; stock
markets, derivative markets, and foreign exchange markets;
mutual funds, insurance, and pension funds; and private
equity and hedge funds. It also addresses Islamic financing
and consolidation in financial institutions and markets.
Featuring up-to-date case studies in its second half,
Strategies of Banks and Other Financial Institutions proposes
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a useful theoretical framework and strategic perspectives
about risk, regulation, markets, and challenges driving the
financial sectors. Describes theories and practices that define
classes of institutions and differentiate one financial institution
from another Presents short, focused treatments of risk and
growth strategies by balancing theories and cases Places
Islamic banking and finance into a comprehensive, universal
perspective
This book analyses and discusses current issues and trends
in finance with a special focus on technological developments
and innovations. The book presents an overview of the
classical and traditional approaches of financial management
in companies and discusses its key strategic role in corporate
performance. Furthermore, the volume illustrates how the
emerging technological innovations will shape the theory and
practice of financial management, focusing especially on the
decentralized financial ecosystems that blockchain and its
related technologies allow.
This book provides a comprehensive introduction to the
global capital markets, explaining the key instruments used in
the markets and their practical applications. Containing
numerous illustrations and examples it explains how each
product or instrument is structured, how it is used in practice,
what the principle risks are and how these are monitored and
controlled. An Introduction to Capital Markets is an ideal
resource for those wanting to understand how the global
capital markets operate.
Corporate Financial Strategy is a practical guide to
understanding the elements of financial strategy, and how
directors and advisors can add value by tailoring financial
strategy to complement corporate strategy. The book sets out
appropriate financial strategies over the key milestones in a
company's life. It discusses the practicalities behind
transactions such as: * Raising venture capital * Flotation on
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a stock exchange * Making acquisitions * Management
buyouts * Financial restructuring In explaining financing
structures, the book sets out the basic building blocks of any
financial instrument to enable the reader to appreciate
innovations in the field. It also illustrates how and why
different types of security might be used. The second edition
of this very popular textbook brings to bear the considerable
commercial and academic experience of its co-authors.
Throughout, the book offers a range of up-to-date case
studies, abundant diagrams and figures, and frequent
'Working Insight' sections to provide practical illumination of
the theory. This book will enable you to understand the
potential value added by the best financial strategy, while fully
demonstrating the working role of financial strategy within an
overall corporate strategy. An excellent practical guide for
senior financial managers, strategic-decision makers and
qualified accountants, the text is also invaluable as a clearsighted and thorough companion for students and senior
executives on finance courses (including MBA, MSc and
DMS).
"This book offers focused research on the systems and
technologies that provide intelligence and expertise to traders
and investors and facilitate the agile ordering processes,
networking, and regulation of global financial electronic
markets"--Provided by publisher.
Forward-thinking investors are constantly looking for the next
BRIC-what foreign market is on the brink of expansive
growth? Will these investments payoff, or are the potential
risks too great? Investing in these emerging markets requires
a careful analysis of potential risks and benefits which vary
greatly from country to country and even from day to day. In
Cracking the Emerging Markets Enigma, emerging markets
expert Andrew Karolyi outlines a practical strategy for
evaluating the opportunities and-more importantly-the risks of
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investing in emerging markets. Karolyi's proposed system
evaluates multiple dimensions of the potential risks faced by
prospective investors. These categories of risk reflect the
uneven quality or fragility of the various institutions designed
to assure integrity in capital markets-political stability,
corporate opacity, limits placed on foreign investors, and
more. By distilling these analyses into a numerical scoring
system, Karolyi has devised a way to assess with ease
emerging markets by different dimensions of risk and across
all dimensions together. This novel assessment framework
already has been tested in the market to great success.
Researchers, students, firms, and both seasoned and novice
investors are poised to gain a clear understanding of how to
evaluate potential investments in emerging markets to
maximize profits.
An Arbitrage Guide to Financial Markets is the first book to
explicitly show the linkages of markets for equities,
currencies, fixed income and commodities. Using a unique
structural approach, it dissects all markets the same way: into
spot, forward and contingent dimensions, bringing out the
simplicity and the commonalities of all markets. The book
shuns stochastic calculus in favor of cash flow details of
arbitrage trades. All math is simple, but there is lots of it. The
book reflects the relative value mentality of an institutional
trader seeking profit from misalignments of various market
segments. The book is aimed at entrants into investment
banking and dealing businesses, existing personnel in nontrading jobs, and people outside of the financial services
industry trying to gain a view into what drives dealers in
today’s highly integrated marketplace. A committed reader is
guaranteed to leave with a deep understanding of all current
issues. "This is an excellent introduction to the financial
markets by an author with a strong academic approach and
practical insights from trading experience. At a time when the
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proliferation of financial instruments and the increased use of
sophisticated mathematics in their analysis, makes an
introduction to financial markets intimidating to most, this
book is very useful. It provides an insight into the core
concepts across markets and uses mathematics at an
accessible level. It equips readers to understand the
fundamentals of markets, valuation and trading. I would
highly recommend it to anyone looking to understand the
essentials of successfully trading, structuring or using the
entire range of financial instruments available today." —Varun
Gosain, Principal, Constellation Capital Management, New
York "Robert Dubil, drawing from his extensive prior trading
experience, has made a significant contribution by writing an
easy to understand book about the complex world of today’s
financial markets, using basic mathematical concepts. The
book is filled with insights and real life examples about how
traders approach the market and is required reading for
anyone with an interest in understanding markets or a career
in trading." —George Handjinicolaou, Partner, Etolian Capital,
New York "This book provides an excellent guide to the
current state of the financial markets. It combines academic
rigour with the author’s practical experience of the financial
sector, giving both students and practitioners an insight into
the arbitrage pricing mechanism." —Zenji Nakamura,
Managing Director, Europe Fixed Income Division, Nomura
International plc, London
Since the 2008 financial crisis, a resurgence of interest in
economic and financial history has occurred among
investment professionals. This book discusses some of the
lessons drawn from the past that may help practitioners when
thinking about their portfolios. The book’s editors, David
Chambers and Elroy Dimson, are the academic leaders of the
Newton Centre for Endowment Asset Management at the
University of Cambridge in the United Kingdom.
Page 11/27

Bookmark File PDF Financial Markets And
Corporate Strategy European Edition
This book offers fresh insights into the economic
development and financial markets of Southeastern and
Central European countries. The first part analyses
macroeconomic trends and monetary policy issues, while
the second part explores the development of financial
and insurance markets. With contributions covering
topics such as regional and income inequalities,
economic embeddedness, industrial competitiveness,
entrepreneurship, financial integration, insurance
markets, and other socio-economic aspects, it appeals to
scholars in the field of economics and finance interested
in the further economic development of the Balkans and
Eastern European countries as well as to professionals
in the financial and insurance sectors.
A whole is worth the sum of its parts. Even the most
complex structured bond, credit arbitrage strategy or
hedge trade can be broken down into its component
parts, and if we understand the elemental components,
we can then value the whole as the sum of its parts. We
can quantify the risk that is hedged and the risk that is
left as the residual exposure. If we learn to view all
financial trades and securities as engineered packages
of building blocks, then we can analyze in which
structures some parts may be cheap and some may be
rich. It is this relative value arbitrage principle that drives
all modern trading and investment. This book is an easyto-understand guide to the complex world of today’s
financial markets teaching you what money and capital
markets are about through a sequence of arbitragebased numerical illustrations and exercises enriched with
institutional detail. Filled with insights and real life
Page 12/27

Bookmark File PDF Financial Markets And
Corporate Strategy European Edition
examples from the trading floor, it is essential reading for
anyone starting out in trading. Using a unique structural
approach to teaching the mechanics of financial markets,
the book dissects markets into their common building
blocks: spot (cash), forward/futures, and contingent
(options) transactions. After explaining how each of
these is valued and settled, it exploits the structural
uniformity across all markets to introduce the difficult
subjects of financially engineered products and complex
derivatives. The book avoids stochastic calculus in
favour of numeric cash flow calculations, present value
tables, and diagrams, explaining options, swaps and
credit derivatives without any use of differential
equations.
The past two decades have seen a gradual but
noticeable change in the economic organization of
innovative activity. Most firms used to integrate research
and development with activities such as production,
marketing, and distribution. Today firms are forming joint
ventures, research and development alliances, licensing
deals, and a variety of other outsourcing arrangements
with universities, technology-based start-ups, and other
established firms. In many industries, a division of
innovative labor is emerging, with a substantial increase
in the licensing of existing and prospective technologies.
In short, technology and knowledge are becoming
definable and tradable commodities. Although
researchers have made significant advances in
understanding the determinants and consequences of
innovation, until recently they have paid little attention to
how innovation functions as an economic process. This
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book examines the nature and workings of markets for
intermediate technological inputs. It looks first at how
industry structure, the nature of knowledge, and
intellectual property rights facilitate the development of
technology markets. It then examines the impacts of
these markets on firm boundaries, the division of labor
within the economy, industry structure, and economic
growth. Finally, it examines the implications of this
framework for public policy and corporate strategy.
Combining theoretical perspectives from economics and
management with empirical analysis, the book also
draws on historical evidence and case studies to flesh
out its research results.
Extensively revised to reflect the dramatic shifts and
consolidation of the financial markets, the seventh
edition of this highly regarded book provides a clear and
incisive guide to a complex world that even those who
work in it often find hard to understand.With chapters on
the markets that deal with money, foreign exchange,
equities, bonds, commodities, financial futures, options
and other derivatives, it looks at why these markets exist,
how they work and who trades in them, and it gives a rundown of the factors that affect prices and rates.Business
history is littered with disasters that occurred because
people involved their firms with financial instruments they
didn't properly understand. If they had had this book they
might have avoided their mistakes. For anyone wishing
to understand financial markets, there is no better guide.
This European edition of the best-selling US text offers
clear and practical coverage of financial markets and
corporate strategy, across the current international
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context. This edition features an increased mathematical
rigour and new mathematical appendices.
Teaching Students to Think Finance With a consistency
in presentation and an innovative set of learning aids,
Corporate Finance, Third Canadian Edition,
simultaneously meets the needs of both future financial
managers and non-financial managers. This textbook
truly shows every student how to "think finance." Note: If
you are purchasing an electronic version, MyFinanceLab
does not come automatically packaged with it. To
purchase MyFinanceLab, please visit
www.MyFinanceLab.com or you can purchase a
package of the physical text and MyFinanceLab by
searching for ISBN 10: 0133552683 / ISBN 13:
9780133552683.
The second European edition of Financial Markets and
Corporate Strategy provides comprehensive coverage of
financial markets and corporate finance, brought to life
by real world examples, cases and insights. Placed in a
truly international context, this new and updated edition
takes an academic and practical view-point to guide
students through the challenges of studying and
practicing finance. Aimed specifically at an international
audience, this edition boasts hundreds of references to
new and relevant non-US research papers from top
finance journals. Whilst retaining the well respected
structure of the successful US text, Professor David
Hillier has also made a number of additions which
include: Fully updated research, data and examples in
every chapter. Coverage of the global financial crisis, the
impact it made on the financial markets and the lessons
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being learnt by the finance industry. A stronger emphasis
on corporate governance and agency theory. Updates on
accounting standards, bankruptcy laws, tax rules and tax
systems.
Updated and revised, the third edition frames strategy as
delivering firm value in both the short and long term while
maintaining a sustainable competitive advantage. These
issues are examined through industry evolution, the rise
of the information economy, financial analysis, corporate
and quantitative finance, and risk management concepts.

Describes both financial and physical hedging
strategies and programs applicable to almost any
industry. Shows how to use hedging strategies to
capitalize on market volatility, while minimizing the
effects of unfavorable market swings. Addresses
theories of hedging and cross-hedging, cash-andcarry or ``repo'' programs, the ``perfect hedge,'' and
the hedging paradox and also offers comparative
approaches supported by examples.
Effective decision making requires understanding of
the underlying principles of financial markets and
economics. Intellectually, economics and financial
markets are genetically intertwined although when it
comes to popular commentary they are treated
separately. In fact, academic economic thinking
appears separate from financial market equity
strategy in most financial market commentary.
Historically, macroeconomics tended to assume
away financial frictions and financial intermediation
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whereas financial economists did not necessarily
consider the negative macroeconomic spill overs
from financial market outcomes. In more recent
years, the economic discipline has gone through a
serious self-reflection after the global crisis. This
book explores the interplay between financial
markets and macroeconomic outcomes with a
conceptual framework that combines the actions of
investors and individuals. Of interest to graduate
students and those professionals working in the
financial markets, it provides insight into why market
prices move and credit markets interact and what
factors participants and policy makers can monitor to
anticipate market change and future price paths. ?
Strategic corporate finance? This sounds like a
paradox at first. After all, corporate finance means
responding to the financial markets. Strategy, on the
other hand, aims to change and shape the
environment in the long term. Lately, though, more
and more managers and investors appear to be
breaking the laws of the capital market. At the same
time, corporations are discovering new ways to not
just react to the capital markets, but to actively
shape them. The authors show that these violations
are not isolated occurrences, but part of a paradigm
shift. If companies want to stay successful in
changing markets, they have to take a strategic
approach to corporate finance. The authors use
practical examples to demonstrate how this can be
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achieved. This book is intended not only for
corporate finance experts, but also for students
interested in the latest developments on the financial
markets.
Strategic Financial Management Casebook
strategically uses integrative case studies—cases that
do not emphasize specific subjects such as capital
budgeting or value based management—to provide a
framework for understanding strategic financial
management. By featuring holistic presentations, the
book puts readers into the shoes of those
responsible for the world’s largest wealth creators. It
covers strategies of growth, mergers and
acquisitions, financial performance analysis over the
past decade, wealth created in terms of stock returns
since its listing in stock market, investment and
financial decisions, cost of capital, and corporate
valuation. In addition, the casebook also discusses
corporate restructuring activities undertaken by each
company. Each chapter follows a template to
facilitate learning, and each features an Excel-based
case analysis worksheet that includes a complete
data set for financial analysis and valuation.
Introduces a conceptual framework for integrating
strategy and finance for value creation Emphasizes
the roles of corporate governance, corporate social
responsibility, and risk management in value
creation Encourages an analysis of investment,
financing, and dividend decisions Examines nonPage 18/27
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financial factors that contribute to value
This thorough, comprehensive introduction to
international financial management provides an
expert guide to the workings of international capital
markets, the financing of international business, the
complexities of international taxation and the use of
financial instruments such as swaps and options.
Written by professionals, the book guides the reader
through each key topic, targeting the issues
underpinning successful financial strategy in the
global markets of the 1990s.
Contents of this exercise book - 'Raising capital in
financial markets'; 'Debt financing'; 'Equity financing';
'the mathematics and statistics of portfolios'; 'Meanvariance analysis and the capital asset pricing
model'; 'Factor models and the arbitrage pricing
theory'; 'Pricing derivatives'; 'Options'; 'Discounting
and valuation'; 'Investing in risk-free projects';
'Investing in risky projects'; 'Allocating capital and
corporate strategy', 'Corporate taxes and the impact
of financing on real asset valuation'; 'How taxes
affect dividends and share repurchases'; 'Bankruptcy
costs and debt holder-equity holder conflicts';
'Capital structure and corporate strategy'; 'How
managerial incentives affect financial decisions'; 'The
information conveyed by financial decisions';
'Mergers and acquisitions'; 'Risk management and
corporate strategy'; 'The pratice of hedging'; 'Interest
rate risk management'.
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The Bond and Money Markets is an invaluable
reference to all aspects of fixed income markets and
instruments. It is highly regarded as an introduction
and an advanced text for professionals and graduate
students. Features comprehensive coverage of: *
Government and Corporate bonds, Eurobonds,
callable bonds, convertibles * Asset-backed bonds
including mortgages and CDOs * Derivative
instruments including futures, swaps, options,
structured products * Interest-rate risk, duration
analysis, convexity, and the convexity bias * The
money markets, repo markets, basis trading, and
asset/liability management * Term structure models,
estimating and interpreting the yield curve * Portfolio
management and strategies,total return framework,
constructing bond indices * A stand alone reference
book on interest rate swaps, the money markets,
financial market mathematics, interest-rate futures
and technical analysis * Includes introductory
coverage of very specialised topics (for which one
previously required several texts) such as VaR,
Asset & liability management and credit derivatives *
Combines accessible style with advanced level
topics
A thorough introduction to corporate finance from a
renowned professor of finance and banking As
globalization redefines the field of corporate finance,
international and domestic finance have become
almost inseparably intertwined. It's increasingly
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difficult to understand what is happening in capital
markets without a firm grasp of currency markets,
the investment strategies of sovereign wealth funds,
carry trade, and foreign exchange derivatives
products. International Corporate Finance offers
thorough coverage of the international monetary
climate, including Islamic finance, Asian banking,
and cross-border mergers and acquisitions.
Additionally, the book offers keen insight on global
capital markets, equity markets, and bond markets,
as well as foreign exchange risk management and
how to forecast exchange rates. Offers a
comprehensive discussion of the current state of
international corporate finance Provides simple rules
and pragmatic answers to key managerial questions
and issues Includes case studies and real-world
decision-making situations For anyone who wants to
understand how finance works in today's hyperconnected global economy, International Corporate
Finance is an insightful, practical guide to this
complex subject.
The Financial Times Handbook of Corporate
Finance is the authoritative introduction to the
principles and practices of corporate finance and the
financial markets. Whether you are an experienced
manager or finance officer, or you’re new to
financial decision making, this handbook identifies all
those things that you really need to know: · An
explanation of value-based management · Mergers
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and the problem of merger failures · Investment
appraisal techniques · How to enhance shareholder
value · How the finance and money markets really
work · Controlling foreign exchange rate losses ·
How to value a company The second edition of this
bestselling companion to finance has been
thoroughly updated to ensure that your decisions
continue to be informed by sound business
principles. New sections include corporate
governance, the impact of taxation on investment
strategies, using excess return as a new value
metric, up-to-date statistics which reflect the latest
returns on shares, bonds and merger activities and a
jargon-busting glossary to help you understand
words, phrases and concepts. Corporate finance
touches every aspect of your business, from
deciding which capital expenditure projects are worth
backing, through to the immediate and daily
challenge of share holder value, raising finance or
managing risk. The Financial Times Handbook of
Corporate Finance will help you and your business
back the right choices, make the right decisions and
deliver improved financial performance. It covers the
following areas: · Evaluating your firm’s objectives ·
Assessment techniques for investment · Traditional
finance appraisal techniques · Investment decisionmaking in companies · Shareholder value · Value
through strategy · The cost of capital · Mergers:
failures and success · Merger processes · How to
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value companies · Pay outs to shareholders · Debt
finance · Raising equity capital · Managing risk ·
Options · Futures, forwards and swaps · Exchange
rate risk
The number one guide to corporate valuation is back
and better than ever Thoroughly revised and
expanded to reflect business conditions in today's
volatile global economy, Valuation, Fifth Edition
continues the tradition of its bestselling predecessors
by providing up-to-date insights and practical advice
on how to create, manage, and measure the value of
an organization. Along with all new case studies that
illustrate how valuation techniques and principles are
applied in real-world situations, this comprehensive
guide has been updated to reflect new developments
in corporate finance, changes in accounting rules,
and an enhanced global perspective. Valuation, Fifth
Edition is filled with expert guidance that managers
at all levels, investors, and students can use to
enhance their understanding of this important
discipline. Contains strategies for multi-business
valuation and valuation for corporate restructuring,
mergers, and acquisitions Addresses how you can
interpret the results of a valuation in light of a
company's competitive situation Also available: a
book plus CD-ROM package (978-0-470-42469-8)
as well as a stand-alone CD-ROM
(978-0-470-42457-7) containing an interactive
valuation DCF model Valuation, Fifth Edition stands
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alone in this field with its reputation of quality and
consistency. If you want to hone your valuation skills
today and improve them for years to come, look no
further than this book.
Now beyond its eleventh printing and translated into
twelve languages, Michael Porter’s The Competitive
Advantage of Nations has changed completely our
conception of how prosperity is created and
sustained in the modern global economy. Porter’s
groundbreaking study of international
competitiveness has shaped national policy in
countries around the world. It has also transformed
thinking and action in states, cities, companies, and
even entire regions such as Central America. Based
on research in ten leading trading nations, The
Competitive Advantage of Nations offers the first
theory of competitiveness based on the causes of
the productivity with which companies compete.
Porter shows how traditional comparative
advantages such as natural resources and pools of
labor have been superseded as sources of
prosperity, and how broad macroeconomic accounts
of competitiveness are insufficient. The book
introduces Porter’s “diamond,” a whole new way to
understand the competitive position of a nation (or
other locations) in global competition that is now an
integral part of international business thinking.
Porter's concept of “clusters,” or groups of
interconnected firms, suppliers, related industries,
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and institutions that arise in particular locations, has
become a new way for companies and governments
to think about economies, assess the competitive
advantage of locations, and set public policy. Even
before publication of the book, Porter’s theory had
guided national reassessments in New Zealand and
elsewhere. His ideas and personal involvement have
shaped strategy in countries as diverse as the
Netherlands, Portugal, Taiwan, Costa Rica, and
India, and regions such as Massachusetts,
California, and the Basque country. Hundreds of
cluster initiatives have flourished throughout the
world. In an era of intensifying global competition,
this pathbreaking book on the new wealth of nations
has become the standard by which all future work
must be measured.
Forecasting returns is as important as forecasting
volatility in multiple areas of finance. This topic,
essential to practitioners, is also studied by
academics. In this new book, Dr Stephen Satchell
brings together a collection of leading thinkers and
practitioners from around the world who address this
complex problem using the latest quantitative
techniques. *Forecasting expected returns is an
essential aspect of finance and highly technical *The
first collection of papers to present new and
developing techniques *International authors present
both academic and practitioner perspectives
The current transformation of the global economy is
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being driven by new fundamental innovations,
digitalization, industry dynamics and climate change.
The impact of this transformation in terms of value
migration, industry boundaries, investment and firm
continuity is vast. The fourth edition of Strategy,
Value and Risk examines these issues, and how
they will influence firms and industries in the future.
Those aspects of the business environment that will
have a significant impact on strategy, business
models, investments and value are identified, and
the accounting, finance, economic and quantitative
principles that provide a foundation for the analysis
of these issues are discussed. Part I: Strategy, Value
and Risk provides the strategic, economic,
accounting and financial framework. Strategy
discusses technology and innovation, industry
dynamics, globalization and industry concentration,
climate change, industry boundaries and future
value. Value discusses the accounting framework
and corporate finance and investment, while Risk
covers investment risk, corporate risk management
and value and risk. Part II: Quantitative Analytics
provides an overview of financial statistics,
derivatives and derivative applications, and provides
a background on the financial economics used in the
analysis of physical, intangible, financial and energy
assets. Part III: The Analysis of Investments,
Transformation and Value examines platforms, data
and analytics, the energy sector, pharmaceutical and
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biotech, a growth firm and media transformation, and
applies the accounting, economic, financial and
quantitative concepts. This fourth edition lays out
scenarios that will likely shape firms and industries in
the future, and has relevance to CFOs, corporate
finance and investment professionals. Business
model disruption, data and analytics, intangible
assets and dynamic analysis are now key issues
within the CFO role. Investment professionals are
required to see the larger economic environment in
which firms compete, assess a firm’s industry and
its position within that industry, recognize which
investments best serve its broad strategic goals and
identify a firm’s capabilities and options. A
background in the accounting, finance, economic,
quantitative and valuation concepts that are relevant
to the digital economy, new industries, business
models and technologies is essential for finance
professionals. This book addresses these issues
within the context of the fundamental changes
underway in the global economy, and provides
applications of the techniques to illustrate the
concepts.
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